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ID - version H{\ZD#H stage-gate & HEZIZ

Gate Py tailh FEHL #&#B# / owner

GO Mission  Ji&, &k, FIFFHZE. ff{E KPI mission thread, baseline, concept of [ + program owner
use

G1Rights & /¥, #t, 4%, IP/data, 5 =4 BOM/SBOM . rights matrix . party ¥ - fiiiH} - security « IP

Control license screening

G2 472 EFIPH . human control, hazard analysis, model/data card. ey - 24 - FIAE

Prototype test plan V&V plan

G3 TEVV IHL, #oetgakiER, cyber, fRFM: test evidence, red-team, legal review  JH37 TEVV+{5E#5

G4 Limited F{T%#:. training, logs. incident safety case. ROE. support plan FEE R+

Fielding

G5 Scale # £ . 2nd source . update ., capacity . quality . configuration program 35
exportability baseline

G6 A%, #BFE. privacy. product marketcase, civil safety case SRR+ BRI

Spillover liability

9.2 Al - B L EERAEX

HAEE —BIEEEICMALTEY, 5 36 RITHILEG - BEITFE - FIEONTE, BR%E. IS,
R OENFEEZRD L, [L1] Al BN 21T < ThH, RIMEMIRAL, &R, (THEE
FHEED AR OHIWr 2 ZERICEET o706, EHERZHFET OLERDH D,

Bifdi o 2024 4 Al FARGEHE, BAERRM - @), o, feEmH. %K., B asset,
cyber, FHD 7 HANBEAZED, ARORBRELZEIT 5, [J13] 2025 FOELEHD Al HA KT 4~
X, ¥R BOR L RO, & - K risk, AMIOEE, BRAEATREM:, AR, WRGEATRENE, [SHEME,
LeMEE T, [J14] BZH?Z‘JAF’&@@EQ’%L@& X720 EA BRI S gn 2 BHE L2235 7203, JhaT
B EVE TR < BURAY commitment Th 5, [L2]

DoDD 3000.09 1%, i /11Tf~® appropriate levels of human judgment, BL3EM « Ji GO 2 18
& L7- V&V/T&E, K§f] « HiE - SEH S ORE, ARHIE L, cyber MiftE, FAFEATEEZR HMI, 285
OFFRERZZRT 5, [U12] NATO @ 6 JFHNT#EME, BT - S EME, Sl vTRet: - iBBR T eet:,
1EHEME, FEHATREME, bias KB CTH 5, [E11] WINHEKNZD L O TIHZARV, 2026 4 8 HBITE,
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LAWS Z EFEANZ B 2 H RS Z E SR L T2 vy, [G2] ICRC 1E—E D H A fegs oo 2k
1k« JRH 2 & T 72 72 BRI 0 3 5 BRI A #2E LT b, [L3]

TARMABEE] 2T 5

HEDS, WO, IO HRAE R T, i 53T, (MEAR - S - FIETE 50, BEW. fafngE, R
#/R. automation bias FT% FE%h7%>, human-in/on-the-loop & V9 & FR72 0T Tl z 7E © & 72

S
Al Z2EL RARE M
M - 1k FHid /BRI Rk, b4, sl IFR, UL, THL 85 36 4=, ROE., [EMA, (RIS
HERE SR BN - BRI - HETS - BIE - AHRO L 2 FE T AL D
UNGiL AGEE . FoR, CHIBTRER, JEE - SR, GRSITRENE, EHTRG
PERE Rk - FK 1L, calibration, distribution shift, #(@%%E - jam + spoof * poison
provenance training,/validation /& /f] data, label, code, model, sensor, setting ¢ version/hash
[ AF) - i3 - AE#RED log, incident near miss, {5 ik « rollback JE¥
ERER model - data - sensor + B - (LRS5O EEA T (T V&V - FFEHHEE

93 MHEE : MR THRERN

HARDI A5 list RN 2, @8 - KEMELIRO catch-all, #72 L2 &te, 2025 4F
10 H 9 HIiHHserla K28 I S v, KZ2AT guidance & 2025 4£ 9 A5 5 Mi~F8 S vz,
J18][J19] Y —RA=— R, &at&Ek cloud #£FR, Mg, DG, AF50E RS HfiE it 7e
D ﬁ%éo

K[E ITAR (% USML OG0, technical data, defense service Z % # L. EAR X ECCN,”EAR99,
end-user/end-use, deemed export, reexport, de minimis, Foreign Direct Product Rule {Z X ¥V HA&
BRI OS5, [U13][U14][L4] EU Regulation 2021/821 [E#iti. {f/. i, technical
assistance, —TEDIMANBIRZEH L, WMD, FHHE. cyber surveillance + AHED catch-all &Nl
TERIHI A E 2D, [L5]

£B RARE

g TRk, software, model, training/evaluation data, s%af. FR5F -+ AR 2 5114 E
B H A list, K ECCN/USML, EU AnnexI, JFFEM! - K iskEE=4 BOM/SBOM ~ifftff 1T
HWEH %, EEIEE, KAETREE, Mk, BESDT. 9, FBIE4 screen

access SAEFEFER . ERNFEE . A2, cloud admin, {EHHH Y A IRAE B

259 FFAIET access kil HAUAMAI - FBERAL L, AT@M, flow-down, Bift, Flfk
BHE 5t - model « data « [E - FI1% -« cloud region * /B « [EHLOLH = &
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T4 TEAR99) [ABE#HI [0SS] L9 F 73T, BXK EU T XCOMMIKIGSIMI2 D
DIFTliE RV, Bk, T, FBHE, technical assistance. cloud access ZHER T 5,

0G.AWERLX) T4 LHERE

HREX =27 1k, BFE L VAR, SNETH., WP - integrity &K%, FHOHMEE
B 2 4R L 72 S DE BT HMA TH D, HARITIEE OFT R - 3 - AEEESLEOBR, K
ZLORGSHK - EHHAKEHEZED 5, [J20] EU BESES T [ATHEZRIR Y Bk, LE2R RV B
#4) | risk-based., [EIZHEAFE L2V FEZERIA G &2 JRAl & 45, [L6]

R A LR T RIS FIRIT 2025 4E 5 A lefT L., BURFE B &2 EmrEiT - o FEEHE T
REHEHET 5, [J16] FIEERE TIX 20 fHEE. K 19 {4, #ErERHmse T 18 £, REE( BRI 0,
WAHFRER 0 L THoT-, RENIEE BEINICHERE T DM E TIER < FIFEE O RFBERM IR
KT H B,

o [EHEEETITRL . EAHEMIEX R xFHF i xaccess TREExREHA P REM: C 3 Be M 0483 2.

o TR, HH, SMEAM program, SMER A, BSHE, 1P BEAEK - AERHICHET D,

o FEEEAE. BURT - EBIMR. HIEL list, WIEHER, BRI EOREK - AMIREFRH % due diligence T 5,

e & risk £ data /7B, need-to-know, UK - cloud « HiE - FFH L log, /AZEHT review % FEfi3-
D

o fHE

9.5 FEFEARENM - T—51E

R P HIBEIEABAHIFE 1 2024 4E 5 HJiifT L. F8E 25 BB O EPNFEIIC B AJCREZE RS, —RSEA,
RAaFA, SEHFEERTHGR A% 5, [J17][L7] FY2025 (ZNBEIRFAT 106 1, SEaifkss 922 1,
HAIEE 0 Thotz, 18E 0 LAY T, KEFABTHEELEZMHL WAL LE
278N, FEF - SMEHFEO schedule, FAEERL, A2 FifE L TEX 5,

F. ST, 2B L review 2B & @RIBIHIC K 0P8 - BRAIZER W 5.

2026 FOBHEE I FHIIE, LR A B - KRO T CTREIRHE IG5, Adt LR
B IEAE T f, RIS DR =FiriE. Bis - SHIEMMEOAKGR, SMNERREER~OBKER, 2
# - MEOFRTTEL ED D, [J31][L8] ABREMEMIED A « B—/ Vi@ &, Hli M EOHER] -
RS Sefth % XI5,

MM OFTAME L FIHAMEIZR TH 5, background IP. foreground IP, @ B . JRE. source,
executable, model weight, training/evaluation/operational data, label, prompt, log. APl % & &
MNCERT D, BUFERY, RA. s, Bt Tab. fEreh. M&A, HIPE - service {F1E &2 & Te
rights matrix Z ZKIANI1ED,

wrE EIEPRFFT S HEF BUFIC L B2 R] R DL
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=415 FEARIFT ~EHEF BURZ LB 72 4R R DL
Background IP PEAER oA - RAE MESVER ARIBRE D license THRIFTEIR, B8 & OISR

Foreground IP

Technical data

Software/model

Operational data

0SS/third-party

JE R B & P

HEME - B E R OKER

core PRI, model weight f&

BE A Vi

WETRARIA T « FERCAT

BUR H RS, ARIE RO

RS, Bi4r. 2nd source |[ZMFE7R
A

AT, WA, WH. BANET

7% data @ control, By, FRiHE

MkfefE A - security (E1E

9.6 Al - TaAaTFIA—REHEEFTVvHIURF

1 - ZEIEATR « 3R - TR - (BB T RAF A FEREBAL TESR L 720,

O © N O U1 s W N

A AT, &R license

e, o, access, PRTFI
i

source/model escrow., API,
version

raw/derived/label/log % 4y Eff

license . copyleft ., SBOM .
support & T

IHL 25 36 5. ROE. EWMiL, MM, AMOAGE - #5545 12 BB U722,
AT, domain shift, {5 + GNSS 515, failure, safe state %
. model/data/code/sensor/setting ® version * hash & i log Z El i HAL CLRIET 5 D,

. BHA < K[E « EU @ export classification, end-user/use, deemed export, reexport Z fid L 727>,
MFFEARTFTT O SCBBAR - SMEE @ ¢ IP FH5 &, access HE + AFHT review BB L 727,

. background/foreground, source, weight, data. log. API, 0SS @ rights matrix 23& % 7>,

i+ K% - cloud - model vendor ~F% . Hift, 1P, Fi, EiAFH % flow-down L7273,
CEI, BIPE, HI#E, service {5 1B data/key/source/weight F£1T & escrow 23 5 7>,

B L7220,

10. BEAHE 2 AEELIRET. 7 V&V, FHEB#HA. /K. rollback & #5K4 570,
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10. BAMR ITERIZEE

10.1 RS EAR : B EHE TG < NRRNFTREMS] zHRT S

BTEEENT LI EH, ROBLWANARGICRRKTT S5 Z E bR LRV, BARADHERT X
L. PR - BRI ERE ) ke L, kS IR - HilEL - ABZERGE - cyber incident RFIZE) Y B %
WCTER - T L, REECERTE2®INEETH D,

] fs~&z & 2F LVGEL

BT WEAMEAR A 1L - SREWET T AT A T2 H BN 7EEL, U, EPERL. T test
o

B A REME vendor / component,” cloud,/ model % 7%#fC  open interface, dataexport, 2nd source, escrow
ERAYR

[F AR EEA JLEEE - logistics + data sharing 73 [ HE7D> J£i/ standard, joint TEVV, security agreement

I P Al L DRET) - e « IP NENITER D D> X atHE. test, manufacturing know-how, support

BRAHK B LS O T cost & innovation 32z 5 RAEE B, @G, F8FE, unit economics
FRRYIR

R E=) Al, export, privacy, IHL. research security audit, incident, review, end-use monitoring
T E D0

10.2 12 & 1 : BT 5B Z & D single portfolio owner

NI, RPEE. CRHE . g oRELZE X, Al - BHE, FHEBE. WFE, secure software D
K53 P1Z— N O portfolio owner Z & <, AFZEBNAKOFTE Tl <, (EHTE. IR, test BRIE,
BAT TR, BEE, RARKZE L CRREETEZ R,

o FHZEIFIZHEMTERM, program manager, BATE TR, B R E AR 5,

o Ly test & baseline THEEEA Ll L, WATHATRIZET 5,

o HifffEFASE 721F C72 <. manufacturing readiness, software/data rights, exportability, safety % gate
b4 %,

o KMMETFET LK L. BmIE~OEMER 2[R CRHlREIZ Lgv,

o kT PEK - AF IO & BB A BRI RO L CARERABR T 5,

10315 2 : BITFPEZMII{EL.,. RBRIHNFE#L

BUE LAFE 141 (EM %, WFZERCR OBEINIFEZ 1) T/e < | system integration, FZER5E TEVV,
civil/military certification, manufacturing scale-up. initial spares. training ~f# % 27 #2935,
4] B RIITFE R R THREEA~EN D L 5| portfolio reserve & multi-year option % ff7-t
2o
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ISR i,/ X R 4T option

Discovery 4-8 W,/ HF+5ET mission #Efi#, data - risk - architecture prototype ~DHEL G
Prototype 3-6 7] /milestone working system, test evidence, rights SEEgH#ER option

list
Field experiment 6-12 721/ Belth FIFE M, safety case, support initial lot,” subscription
Limited fielding 1-2 4 /i + service J#EM. training, incident, TCO SAEFHE - BPE offtake
Scale 3-5 4F  minimum +  #&#, 2ndsource, MRO, update i - RAIEE
option

10.4 125 3 : BUFHAFEE., interface. test, data Z/2HEHE

BN RETRR R 2 TR DI1E 8, (MEBUFEREL L TRODPEEIZR S, RBJIFTE. reference
architecture. interface control document, test harness. synthetic”declassified dataset. threat
model, configuration registry &35 & L CHERF T 5, 2T XY | #E vendor DG &AHA
startup ®Z A, upgrade % RA[HEIZT 5,

o HEOKIE % lElT 7= problem statement & performance envelope % VU1 = & (2B %,

e secure sandbox & range TAE¥E - KFN[E L test #F(TTEH XL HITT D,

o test FEROEFIHEPH, BUFF datarights, 2 = FRE., Al S %2 FaEFRT D,

e black-box 7Ffi72iF T72< . failurelog, model/data provenance, cyber evidence % E:K3 %,
o EWEEGTZTAREE L., FIEGXEWEITHE LRV,

1051254 EESR L SERIIZES

WFZEBI A C T D 2wy, ARPERRdi . 1R L E, 7R, BEREHERE, Bmed i, EHFERIEEA R,
take-or-pay. Ml « ffFE, Pifil. H[F factory, 7EERIEENEAZMAS DY S, REBMGENC [EH
baseload) [ % surge] [EAAN] O=Z-2Z&5 L. &iEOUHEK L BRI E 28T 5,

PO BRFR SiF MT EYE

critical component F 4 offtake+2nd source il open spec, costdata, 5 map B - 7ERE S BEE
Ezlb=3

scale-up plant {ERFIFRE - PRAE+ R equity FEHAAK) | quality, ECEFIA plan FEE)=R - unit cost RiE
THREL

surge capacity capacity reservation HHERENRAT, HIRRAERE, PRET i - R DAL

tooling / JLIAIRRA - test center BEATFIH, data 708, 1P R =R - EREA 2

qualification

working capital AL - EWHL - SEBMRGE milestone, FEAr, GRS i35 &~ T
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10.6 325 5 : HBf - data - security P RATREIZ

B OB 2 i KL T 2 DO TR < B4 - MksePEIC 0 B2 A HERI %ﬂ%@%ﬂ DD, ¥
DRA - WSR2 7R L %Huﬁkw@ﬁﬁ%@ﬂﬁﬁﬁ% R, BBEFHERT D, K¥EM
T ABHARFZE, 2D commercial product, % ﬁﬂ%ﬁiﬁﬁ%@%Aﬁé

e backgroundforeground. government purpose, /E. fEFh. M&A @ model 5538 & rights matrix %
{L}F’l:ﬁj‘éo
e data, source, model weight, log, API, interface ® deliverable & license % f&J%5/(Z3% <% menu {k

S =

ZAT 9,

o  HEEINDNAIK - HE - BIAGITIEHESIIR & status tracking 5% (T 5,

e K% - H/N - startup |2 export, research security, cyber. patent secrecy DI BAHFE - 2 HE & 1R
it 2%,

o —JLZEAFHMET classification, party, access, IP, version, approval, incident Z%& ¥4 5,

10.7 12 & 6 : MBI % lifecycle FEIC

WIE U7 3 i R i E A4 . Seplih o —[al5e L CidZa < Hem %A, A AP, training, software
update, MRO, #B#h, end-use monitoring @ lifecycle F3E~HRHT %, BN ITAR/EAR
S\ 21k,EU HH], K55 - 815, foreign disclosure, black-box b, HLH#E(H level 3% it7 5,

o NIREZTLIZFEE, FTH cycle, competition, industrial participation, #F 7, human-rightsconflict
risk Z @l %,

o BUMH R & ¥ E XA G T D country team & 0< D,

o it 4fh « ARFE, HLHM training, spares, upgrade roadmap % package 1t 9%,

o  FEHTZIT Te< | delivery, availability, MRO XA, BLHEM, end-use HERE. 55 —[ERHR% AR
ERAR

o AL - Hi& - RO ZELTIELL - HIFR T X 524 - Hili FE AR,

10815 7: BEEHS A EFHFHIZT S

Al governance Z AN AR DOCEAHE TR, FHEETHRMA SN D WEHICT %, Hid model card
7T TR Y 3, L% safety case, BXIHY TEVV. configuration control, audit log. incident
sharing, human control, legal review Z i ELEIZT %5, NATO JFHI| & HA guideline @ mapping,
J[A] test, REHLOFH KGR A EED 5,

BFH OBR

A W O RCRHUNIS @& v, BE b S 4u7e test, simulation, digital twin. continuous
monitoring, rollback Z#&fii 3 ALIX, FEHLA PR D 7023 5 B H cycle < TX %,
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11.EHETFI ay ¥ - XP - BER

11.1 1% : ZIFRNMEBIRERDODER

=13 AR 3T trigger B2 7.5 KPI

Mission, customer F| F % . problem . baseline, KPI . gisk - FIAERR « THEE 1 experiment— [ 18 2
budget, 17T owner fop

BOM/SBOM,“supply 5 % . software . origin, lead., 2nd &%l « supplier - CVE & single-source, patch time

source, vulnerability

Export,/party H A list . ECCN/USML ., EU. end [ - Hi&- AB - coud & AKHF O, Frl A, EX
user/use, access [y 0

IP,/ data rights background . foreground . source . BA%E - 34 - M&A A HEFIRAL 0, 7GE lead
weight, data, OSS. license

Al safety /'version model/data/sensor/setting .  test . 2 update * [LHA T A 100%, SFlk ISR
legal, incident ]

Economics,”capacity  unit cost, TCO, lot, capacity, cash, &  %t& - fiifs - ¥4 H gross margin ., cash
AESER conversion, cost curve

11.2 ££3 : bid.~ no-bid O |

1. GEDR problem 7>, BEEREHE, FIHHF. TH owner, BATHNFIE S AL TNDD,

2. %) criteria & BUIR baseline 23 #fi{t S 41, F2EREE data + test ~® access 238 5 M,

3. background IP, commercial product, third-party asset %z 5F ¥ 2>, BURF Ok GilE 25721 % 2>,

4. export, foreign access, classification, cyber, facility,/personnel clearance @ cost & #iffj% RiESH -
72D

5. prototype % @ initial lot, subscription, production option, MRO i i 3K SLEIZ B D D,

6. M@ - Bi— program ~DIR{FE, A cycle, Mik&ZH), working capital Zfif 2 54125 0>,

7. BAZILIE core & Bifir mission layer Z 7B L, RAZFRAE - product liability « privacy % RS - 722

8. BN - & - SERRT: - BEERGEZORIGH - FHAGE DS exit Z KT L 722V,

11.3 K% - BIO#ES : ARt L ReREEMAL

RFO¥rZ [BifE 2502 /= F72n] o gz Uiy, FFEE/, &4, R TREME, R
AN, foreign access, FNff, data., #xfiii. FEOHM, FIZEFHAK A ZERNCHEA L, A6
LR BAR & T D,

BER eI B2 LWHE
BBy - A FEER, TRATREZ2FIM, 251k A& i B - technical review., ZeffAf7#F2
AR RS - S - F4x - code/data AP TR, FAOFNIIRE, AP track
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FEN TEFRIEIH EHF LWEE
HEH - &S FrE. M, SMEE A, BUT - HEALR, IP 3% 5. duediligence, FI%EAH B ER
¥
BiH - access F72 L, cloud, #F%EER, WS HIGR risk-based access, training, FCfk
IP « 38 R - URIE - REE, FERFIEAR. ShE HE M. rights, FAifER. schedule
security data, device, facility, incident tiered controls, FHFEZZ M. Fa - 7RI L

11.4 I ER - SRABES . Btk Y #1T% due diligence

e revenue % BUf,/Ff#. productservice, recurringone-time, [EWN HEFTHIT D,

e contract ceiling, funded backlog, obligation, revenue, cash collection % 43iF %,

e prototype 1%t Ci%72 <. production transition, repeat order, program dependency % 83 5,

e unit economics, working capital, inventory, qualification, plant utilization, surge contract % fi8 9"

2o

e background IP, government rights, foreign-subject approval, 0SS, data model rights, FTO % fift2

EREAN

e ITAR/EAR 4 %% EU, foreign ownership, security clearance, sanction, end-use . % ffEz89

60

e Al Fi#, IHL, A#E. surveillance, privacy, productliability, cyber incident ® governance % f#i8 9

Do

e single program prime, cloud /supplier,”founder {17 & exit restriction % stress test 35,

BAEL Sy D FEHE
IRt T —~ 7o b mE] i<, LB, BITHE=R, SERE/). cash conversion, KA ILE

PE. MR B, RAZET % risk-adjusted TREAT T2,
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12. BfTA— K< v & KpPI

12190 A -1 -3FA—KFvv 7

3] BUF - ATLA ¥ - K% JRE

0-30 H 537875 portfolio owner, EilisE A<, BE  mission - export * IP « Al - supply & @ LM ID. risk
17444 inventory DEATH taxonomy. baseline

31-60 H HEJITEHE - FEAT gate « HEVESLAY - KP1 2% EATZE/F D rights matrix, BOM/SBOM,  template —=\, priority
N test plan list, gap map

61-90 H 3 4y BF C 5 # t1 experiment . secure prototype . red-team . legal/export/IP  #I[E] test, A 1% 1L
sandbox, Bt review Jr, lessons

3-12 A 1T reserve, initial lot, fFE4REL. JL[F  quality, 2nd source. support., F:A4  FRZEE A, unit cost,
TEVV pilot civil use case

1-3 & 4 offtake . [l M 3£ [F] G & . scale plant, open interface, RAEHGGE,  BCHEFAHE. kI

export/MRO package UNZEE . HATE T
12.2 RIBER BT R E KPI
H7 Y KPI ERLOEE ERopAL]
Speed RR-PIFRK, RE-E, BE-REEAORR  FURELHRICED D R
i
Transition HRESAEIE L. FRIE LR, WllRl-RAEOBATR 4R cohort TiEMF &
Use 3 FAA A3, mission success, operator workload demo C72 < FiEf Gie=
Cost lot %] unit cost, TCO. software support k28 fEkR - BEAE ERL K/ "84k
Scale capacity, surge %, yield, lead time, 2nd-source 3  T5mf{ T LR Gres
Supply single-source %4, origin visibility, £ 7 % criticality JNEE risk {& T
Finance SCENR R, AL - BeBSHA . AlARCEIE. cash conversion T A A FREA Gres
Openness open-interface ## . data export, vendor BJEFREH] HERES L b IIE %E
Spillover RAGE LR, RARS., LB - test TEFIH B A7 2 5y e L5
Export PP A%k, delivery, MRO A, end-use i ) EIR T/ < SZHE St
Governance ISR, incident, AyFEELIN, rights Rl WSk EE LA HKIr¥E - JAv 0
Talent FDE /testacquisition /security A#f. 8 « HFhk Hiffi A7z < skill PER
HEGE - JREE. 20 RE, cohort, EFRAT A L, 721 % %5 survivorship bias # 3 1T 5.,
123 %17/ /Ay F3 K
AT A=E N 12 7> H @ scope BnE RREDGAF
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AV R=RIAN 12 7 H ? scope 2N RIS
WESHE YT UUV - &2 - S data OILiW interface. ¥ ¥ B - W & - ¥ B - Hodk S RAESRED
thtest, R —7)v /P BRI pilot energy * K“% - sensor 123 MFTPERE, data
rights . 2nd
source

55 B physical Al UGV/UAS 0> GNSS - JBfSHEA, HAK, B SW  [EE - 14B5 « HIA1K - robot  mission success,

rEfE. SEBL pilot /vehicle /Al 13 N 45 1k . unit
cost . R &
certification plan
sovereign data,”C2 338 ontology/API, ABAC. audit, multi-cloud #i%F « 4% H % - H¥E A > vendor Y] ¥ |
exit, T3 logistics ~® 3@k 77 « cloud /software 12  data portability
security N

workflow ffif
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13. §55R

HARDOYHT 2 7 va— A&, wREPEDFE RBERE 2 /& 2 . il BE 22 3t R ~28 2
DRMEIC S D, WHFEE . startup B, RERTTHORE & T < BUERIEAT
HWEBEAEY | HASEBHERDRD L RAESNE DL DDA ZIRD 5,

TADEH T, Bhf & pk WG 25 SRR, 5 >, Palantir + Anduril 47 —Z, HAD 4
J7R! portfolio &\ ) F AR RE 527, —J7, [500 KM 1RV BEETSOIEFHE TV 4
ThV., HARROMT —AD CAGR |[JIFHINREENH D, BOK - HEHWNIX, BFOFEEE 5T,
FAEZBH L, BT 5 discipline 23 % %,

H AW R ZFFD DX, physical Al %3 x 2 8E, W - FH. ME - 5. &EEHC AT ATH
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