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Scenario A: The Growth Dividend (g >r)
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Scenario B: The Interest Rate Trap (r>g) |
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Budget Architecture: YHEMEIN — NV DHLG
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The “Bridge Bond” Illusion: DA FEFEDMHE X 1I5571F
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Investment Roadmap: EREEIL IV AT L
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Administrative Review: BZARRDOGE®D E{X & E¥
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Policy Status Board: {E5!E R DIRTEMh

YIOZERROIHO NRE) & &P OBERLDT

[ DONE / iR7E ] [ IN PROGRESS / 51 ] [TO DO / &l « BiF ]
RE&%1,500 mipaERAORE 53 (EBRS e &)
BiBFAE B < L H2030FRHIED —#3EHLIERED, TORMEDNREH HEBHBH. dBASRVMERIL 1L
TEBMDEM) AEAEL (28 PEEESE SHBERE TILTERER. SHSERMSOTHSS THiAR1,

FRTREC SETORE) . (EBERETIEL)

NiEFRR2EI&1E }
HEEEEOREL £HMSEREPI EA) e BYE D
EIRIIEA ﬁ%ﬁﬂw%ﬁﬁiﬂﬁWEﬁﬁﬁﬁ

FERSIEEE
3yl O—RHBANERZED, ICTAIEA
iR LEERLREEB DL E SET,

NEA DL —)L
AMISER % B B, BE LIS
HELORLPEEHZORIE.




| S O [ e e v v | v v |

Market Reaction (The Shock): T8AX> 3wy tHiEOEE
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Macro-Policy Dashboard

BOJ Governance: HAERITD TBE) CEEFOEBHE
MIZDERXICXT T HEFORR[ANELEXERBIETOLX

m e //\ —
REORES - BEAERADNE
"B B ICEE O — ASEEE3RD TEE
BN, BEFOF T £3|AL. BamsE,
5] - PACBRIRS N, % AEBTEBIRICESS,
HEOBEHMBH 20, \ | SRIBEQEGNLFEE

2UWTIRBARICERGNS

,_ [insight] TisztE) T34 GEEIED TREM 2RVEEELRR, TERAORTFE] » MEEHHNTF >
Q 2088 MERRSDNSH, RERRBLGHE - SHNARICHT SRMERL LTORRNETHS.
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Synthesis & Conclusion: ® 7 B#HD [ FY L =)
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