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LTWET,

BESNGI—RT—R(A—F—UITAMEES)

200~300RTYTDREMI—TUMeN 2 L256KDEXAVTHERRRN CEFN L. LTD LS
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Kimi K2 Thinking®d ') —X (&, TG4 /RO EIC AIEXOREFSBELTIHEEIZRR
BEBEEZFET,
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FOTARMEEIMIZHIBL . SOTAZER LI-FTEEE N HYFE T *¢, E(RBIIZIL. (A) MoE
T—XTOF v DOMELL 3, (B) MuonClip A T T4 A FITKZEE RO BIMGHRE
(FREHKED) P, (C) BRELEERI—CIVvbTF—42 ¥ DFEATY,

4. $Eim: COA60ARILEVNSEFIL AIRFEDIS AR 1N, CNETEZLSN T =&Y
BHIEEMNEWATBEMZ R LET , Z4LlE. NVIDIAOGPUM & {A%I+5, ST EEREZ I
5T BE RIS 1% (Microsoft, Google, Amazon) DERIME (E—MEEHNTEDT
ER

AV \Oh 2. TGO EEHIREIET 4T 1L (I—F—UITXEBS)

VITHHLT=8Y. Kimi K2 ThinkinglXISOTAM 8E (B & 2 ) 1 &THIRAE M (FR & D1/10LL
T IEMIIETLET S,

COEBATISICEZAHEIRKXTT,
1. BREBEORT:BARE. BITOXMIBBRERI— 7y T OhEERERNTE (X, RiEcTa

BEZKimi API ® E=[EA—T oIz MR ¢ ICARFEICBITLET . EE.APITFUS —4D
OpenRouter Tl Kimi K2D)—R#&H T MN3A T, EDY—7 v 7 HXAI(Grok) & £



mEYELE Y,

2. BWMEANDIEH: OpenAl, Anthropic, Google. BaiduZ &1L, CDMEHRE IS INT 58I,
Bt DAPHTiHE D KigE5|E T IFEREBEHENET,

3. TETA4T11: THITKY . LLM APITTG A D AR ENSRITETL. MFZIEIET4T1
EILET . COEEEIZH LT, Moonshot AllZAlibaba/Tencent® iR ES 2L 2.
RFEEHBLTCOITEENT K P WMo TL\SEEALNET,

ANk 3 BRI/ — NSO AN ELE (A —F—H T XFEHS)

Kimi K2 ThinkingDHLER Y FI—Y TO BT ° (£, KPAIBE(CHFEIRT—F=H-F—ATK]
ERBSNDHRETY,

NET. FEQAILKE FFIZOpenAl) DETIVLE XYy F 77 GBME) 1T 53512H D EERL
RSN TEZELE°, LA L. Kimi K2 ThinkinglZ, AID RS EEIBTHAI T -0 MEREE
HIUZBWT, kEBE)—FLI-ATReEERLELT ° NVIDIAWCEO © ®iti D EFAR o AT R E (&
+/#Z (nanoseconds behind) TS TWA IEZELTWELENS. COETILOEGIL. ZD
ENEOICH =M. HAINIEHEELI-ZEERELTLET,

AN F—ToY—Rvs /O—XKY—AD &R (L—F—UHITRME
E 8)

Kimi K2 Thinkingl&. #Z—7> (Vx4 M) ET LA LB MHEREG IO —XFETIL(GPT-5) DEEE
[SELNDE, BLMHESIEETEBELELE ¥,

ZhiZ&Y. OpenAlxcAnthropich ERL TEIHREMDAIL. RERELEEDIRED=HIZY
A—XRTHOIRELZIEVSHEBEOE LN ELETFT . aEELTET LA WBEMELIEIVR) A
BRINE=CET ADA/R—=230DRNER, BEXTYIRENOA—T Y —ROZ2 =54
~NEBUVVINT AN HYET %5

VIII. F3EnO—K <y 7 LR AT

Moonshot AID Bl [EKimi K2 ThinkingIZTBEUFE A BIEZEDE D3V (d, AGIDERKIZA IF1=



BMLZO—R<yTE#RLTWET,

Moonshot AID 4 #NO—Kv3vT (11— —1)HVITXEH7)

Bl2F BHEBEDAUEE 1—OAMAEYL 3y ¥ hs LTFOHENBELMNZE>THNET,

1.

RERETILIK3: REETILIKIIOREMNBRICHEBEINTLET ¥, Kimi K2OT7—F54
FrbI—CI M EEDQHMRNENSNEETEEINET ¢,

10075 (IM) AV THF R DAV ROADERE: ERIEXIO2 T TXFRMEAGIDE LR
ATVWET 2 F—ARBEICI00FR—Io DA TF A4 VR EFELTLELAS,
H—ERARMIETEzH. —BRZEVELE ¥, kD N—DarTar TXRNREE
PFENTEBETEIERRTHEY ¥ IMAVTFF RN OB RBIIBEERETT .
INGFALDTEERIEEZAN) BRI, BAIEE (Pre-training) IZK DR —1) 2 (& (
GPT-5#AT)RRITIEIEDDHIEFALTVET & M RLGIBELEEER/NSH A LE
LTEIFTL D M58/ % E (Reinforcement Learning) 1 T3 %, Kimi K2 Thinking® T—
CIVMEAIE FSICTOBIEEE (BMLER—F ® ORWRELE) [Ck->TEERATELZED
EEZON . KITIESHIZHRIESNDSTLELD,

TILFE—H )L: REEAR (Visual Understanding) i EDMES ) T4ERAFE R TT M. KYUR
BME7IO0—FEEET D0, J)—RIEEELICESEAREENHYET ¥,

BIEEE M EAIN FADIHFEWFZE (A ——1) VT XAFEHS8)

1.

AlDHEAE D A M TE: Kimi K2 Thinkingld. AIFF O & BT#EAT KW 2 <D %D (Bigger) |
ETIOS TKYBLATEITES (Smarter) JETILAEBRREICKRITLUIZCEERLELZ, 5
DAIDES 1. HLE © ¥BrowseComp ' D &57% ., BREMGITI—C U MEMRREN JITE o> TH
SNBESHBYET,

thE AlTi35: Moonshot Al £ h. E£ 5. B *° (CHEWLT. PEEMNDAIFES (Baidu
MERNIE, Bytedance®Doubao%) M 58— Dk ITHL . BARERR—4F —EaYELT °, Bt
DA—T U % X, HOERRE—F7 YT IZTKimi K2JEWSBENR—RSA UM LEHE
DB EEENDTZO ., FELSADAFEMLANILES IZLEFEHMRELFEET,

5 O0—/3)LAITB: Kimi K2 Thinking® & 153 . OpenAl&AnthropicD I &t EE - S1fi4& - &
A—XRJEVWIEDRRAETIVIZNT S, EEEMLDREIRTT . LA —T ooz (b
ETILA(F2EX KRR TE) 460F FILTRAFEATEE '° T, APIDY/10D i ° TiRESh St
RTIE.VO—XAFETILOEBLAEFERIZEDODILET,

A& 455 Moonshot AllL. 5HEB K D BARELZE 3y P ([CEDE 7—FTUF ¥ (MoE) . £
TT4< 44 (MuonClip) . ¥—% (Agentic Synthesis) EWVS R EFH A HE 2. b
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BROBAB INSTHMWARALETREDOREINERITLICLE, £HAITTRIH
HHEETILTT,

SRR

B Zi&m, 11H 12,2025[Z7 9t X, https://www.moonshot.cn/

ASCllLjp: WEEKFEDERAINE, 1IKNTA—32—D1FEY .., 118 12,2025 7 VX,
https://ascii.jp/elem/000/004/350/4350238/

Moonshot Al Releases Kimi K2 Thinking: An Impressive Thinking ..., 118 12, 2025IZ
TOEX,
https://www.marktechpost.com/2025/11/06/moonshot-ai-releases-kimi-k2-thinki
ng-an-impressive-thinking-model-that-can-execute-up-t0-200-300-sequential-
tool-calls-without-human-interference/

[GPT-5 Class] A Complete Guide to the Highest Performance Open Source Al
Model "Kimi K2 Thinking"... - YouTube, 11 A 12, 2025[Z7 7t X,
https://www.youtube.com/watch?v=is5FZE5pbol

What is Kimi Al? Chinese chatbot beats ChatGPT, Claude on major benchmarks,
1A 12,2025 70t X,
https://www.livemint.com/ai/artificial-intelligence/what-is-kimi-ai-chinese-ai-mod
el-beats-chatgpt-claude-on-major-benchmarks-11762682705131.html
moonshotai/Kimi-K2-Thinking - Hugging Face, 118 12, 2025127 7t X.
https://huggingface.co/moonshotai/Kimi-K2-Thinking

Kimi K2 Thinking, 118 12, 20251270t X.
https://moonshotai.github.io/Kimi-K2/thinking.html

Kimi K2 vs GPT-5 Reasoning: Benchmark Battle & Real Tests ..., 118 12, 2025[Z7 2
T X . https://skywork.ai/blog/agent/kimi-k2-vs-gpt5-reasoning/

Introducing Kimi K2 Thinking, China's ‘Most Capable' Open-Source Model -
VKTR.com, 118 12, 2025|177t X.
https://www.vktr.com/ai-market/introducing-kimi-k2-thinking-chinas-most-capab
le-open-source-model/

Kimi K2 Chinese Al model beats ChatGPT 5 in Humanity's Last Exam, Nvidia CEO
says China will win Al race, 118 12, 20251277t X,

https JAAANA |nd|atodav |n/technoloqv/news/storv/klml k2- chlnese a| model beat

M
Kimi K2 Thinking was trained with only $4.6 million : r/LocalLLaMA - Reddit, 11 A 12,
20251270t R.

https://www.reddit.com/r/LocalLLaMA/comments/lormxog/kimi_k2_thinking_was
trained with_only 46 _million/

Kimi K2 Thinking outperforms US rivals, 118 12, 2025[Z7 7+ X,
https://kr-asia.com/pulses/158245

Kimi K2 Thinking - Intelligence, Performance & Price Analysis, 118 12, 2025127 %

t X, https://artificialanalysis.ai/models/kimi-k2-thinking
BZEEmE(AE) - £#ETE, 118 12, 202512701,
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https://zh.wikipedia.ora/zh-cn/%E6%9C %88 %E4%B2%8B%E6%2A %97 %E9%92D %
A2 (%E5%85%AC%E5%8F%B8)

AZIEE(AR) - #EBE, 118 12, 2025127 7t X.
https://zh.wikipedia.org/zh-tw/%Eé%2C %88 %E4%B9%8B%EL%2A %27 %EQ%ID%

A2 (%E5%85%ACKES%8F%B8)

Moonshot Al Secures Over USD 1 Billion From Alibaba, Meituan, and Sequoia
China, 118 12, 2025IZ7 2+t X . https://lequalocean.com/news/2024022020511
Zhilin Yang Keynote Speaker, 118 12, 2025|277t X,
https://www.chartwellspeakers.com/speaker/zhilin-yang/

Zhilin Yang, 118 12, 2025179+t X https://kimiyoung.github.io/

Zhilin Yang | Innovators Under 35, 118 12, 20251277t X,
https://www.innovatorsunder35.com/the-list/zhilin-yang/

Lessons from Yang Zhilin of Moonshot Al - Antoine Buteau, 11A 12, 20251279+
A. https://www.antoinebuteau.com/lessons-from-yang-zhilin/

Interviews with Moonshot Al's CEO, Yang Zhilin - LessWrong, 118 12, 2025IZ7 %
X,
https://www.lesswrong.com/posts/tXJjRjErYodnCsDQf/interviews-with-moonshot
-ai-s-ceo-yang-zhilin

Moonshot Al: $3 billion valuation overshadowed by legal dispute with 5 key
investors - TechNode, 118 12,2025I1Z27 9t X.
https://technode.com/2024/12/11/moonshot-ai-3-billion-valuation-overshadowed
-by-legal-dispute-with-5-key-investors/

Moonshot Al Secures $300 Million in Latest Funding Round, Boosting Valuation to
$3.3 Billion - Pandaily, 118 12, 2025[27 9+ X.
https://pandaily.com/moonshot-ai-secures-300-million-in-latest-funding-round-
boosting-valuation-to-3-3-billion

How Much Did Moonshot Al Raise? Funding & Key Investors - Clay, 11 A 12, 202512
TUtX. https://www.clay.com/dossier/moonshot-ai-funding

Al is marching in in China, and Tencent is behind. | by Space and Lemon
Innovations, 118 12, 2025[7 7 X.
https://spaceandlemon.medium.com/ai-is-marching-in-in-china-and-tencent-is-
behind-adc2f{d278d1b

Moonshot Al, 11 A 12, 2025(Z7 7+ X, https://www.moonshot.ai/

FERE. A—TUBAIETILIKIMI K21&15 TGPT-4.1173& LE5MHEEST=S /\5A—4
#iE“19k”, 118 12,2025 7 X,
https://www.itmedia.co.jp/aiplus/articles/2507/15/news051.html

Kimi K2: Open Agentic Intelligence, 11H 12, 2025[Z7 7t X,
https://moonshotai.github.io/Kimi-K2/

Kimi K2 is the large language model series developed by Moonshot Al team -
GitHub, 118 12, 20251277t X . https:/github.com/MoonshotAl/Kimi-K2
moonshotai/Kimi-K2-Instruct - Hugging Face, 118 12, 202527 7t X,
https://huggingface.co/moonshotai/Kimi-K2-Instruct

Kimi K2: Open Agentic Intelligence - arXiv, 118 12, 2025|770t X.

https://arxiv.org/pdf/2507.205347
[2507.20534] Kimi K2: Open Agentic Intelligence - arXiv, 118 12, 2025[Z7 V& X,
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https://arxiv.org/abs/2507.20534
Kimi K2 Thinking - AP, Providers, Stats - OpenRouter, 118 12, 20251277t X,

https://openrouter.ai/imoonshotai/kimi-k2-thinking
Kimi K2 Thinking - Simon Willison's Weblog, 118 12, 2025127 7t X,

https://simonwillison.net/2025/Nov/é6/kimi-k2-thinking/

Kimi K2: Open Agentic Intelligence - arXiv, 118 12, 2025[Z7 7+ X,
https://arxiv.org/html/2507.20534v1

Kimi K2: The Game-Changing Al Model That's Revolutionizing Agentic Intelligence
- BitDoze, 11H 12,2025IZ7 7+t X, https://www.bitdoze.com/kimi-k2-ai-model/
Understanding Agentic LLMs, 118 12, 2025279+ X,
https://planetbanatt.net/articles/agentic.html

5 Things You Need to Know About Moonshot Al and Kimi K2, the New #1 model
onthe Hub, 118 12, 2025177t X,
https://huggingface.co/blog/fdaudens/moonshot-ai-kimi-k2-explained

K2 Thinking Shines Again: YANG Zhilin Answers 21 Questions Early ..., 118 12, 2025
(27 9tX. https://eu.36kr.com/en/p/3548523752173447

Humanity's Last Exam - Wikipedia, 118 12, 2025[Z7 7t X.
https://en.wikipedia.org/wiki/Humanity%27s Last Exam

1A 12,2025 79t X.
https://github.com/centerforaisafety/hle#:~:text=Humanity's%20Last%20Exam%2

O(HLE)%20is.kind%20with%20broad%20subject%20coverage.
centerforaisafety/hle: Humanity's Last Exam - GitHub, 118 12, 2025IZ7 7t X,
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[2501.14249] Humanity's Last Exam - arXiv, 118 12, 202527Vt X

https://arxiv.org/abs/2501.14249
Humanity's Last Exam - Scale Al, 118 12, 2025(Z7 7+t X,

https://scale.com/leaderboard/humanitys_last_exam

Humanity's Last Exam: The Al Benchmark for LLM Reasoning | IntuitionLabs, 11 A
12,20251Z7 € X.
https://intuitionlabs.ai/articles/humanitys-last-exam-ai-benchmark

Chinese Al startup Moonshot outperforms GPT-5 and Claude Sonnet 4.5: What
you need to know, 118 12,2025IZ7 7+ X.
https://www.artificialintelligence-news.com/news/moonshot-ai-gpt-5-claude-co
mparison-china-breakthrough/

Kimi K2 Thinking vs GPT-5 vs Claude Sonnet 4.5 — Which is better ..., 11 A 12, 2025
[ZT7OtX.

https://blog.getbind.co/2025/11/08/kimi-k2-thinkin t-5-vs-claude-sonnet-
4-5-which-is-better/
My Hands-On Review of Kimi K2 Thinking: The Open-Source Al That's Changing
the Game, 118 12, 2025I1Z7 9t X,
https://www.reddit.com/r/LocalLLaMA/comments/1ogi4gp/my_handson_review_o
f kimi k2 thinking the/

Kimi Al - Kimi K2 Thinking is here, 11 12, 20251270t X.

https://www.kimi.com/en/
Kimi released Kimi K2 Thinking, an open-source trillion-parameter reasoning
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model - Reddit, 11H 12, 2025127Vt X.
https://www.reddit.com/r/LocalLLaMA/comments/1oglarc/kimi_released_kimi_k2
thinking_an_opensource/

Kimi K2 R FF 8- Moonshot Al FFERF & - Kimi KIEEAPI iRSF, 118 12, 2025127
It X . https://platform.moonshot.cn/docs/guide/kimi-k2-quickstart

Moonshot Al Open Platform - Kimi Large Language Model API Service, 11H 12,
2025[Z7 U+t X, https:/platform.moonshot.ai/

LICENSE - moonshotai/Kimi-K2-Thinking at main - Hugging Face, 118 12, 202527
It R, https://huggingface.co/moonshotai/Kimi-K2-Thinking/blob/main/LICENSE
Model Inference Pricing Explanation - Moonshot Al Open Platform - Kimi Large
Language Model API Service, 118 12, 20251270t X.
https://platform.moonshot.ai/docs/pricing/chat

Kimi K2 Thinking SECOND most intelligent LLM according to Artificial Analysis -
Reddit, 118 12, 2025[Z7 Ut X,
https://www.reddit.com/r/LocalLLaMA/comments/1or4dg4m/kimi_k2_thinking_sec
ond_most_intelligent_lim/

WebSearch Pricing - Moonshot Al Open Platform - Kimi Large Language Model
API Service, 118 12, 2025127Vt X

https://platform.moonshot.ai/docs/pricing/tools
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