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VALUATION

€11.7B/ $14B

Series C Post-money
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Annual Revenue Run Rate (ARR)

$200M
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USA / Silicon Valley
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—— Series C ($14B Val) - Led by ASML

Series A ($2B Val)

Seed Round (€105M)
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Apps: Sovereign ERP / GovTech
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Model: Mistral Large 3 & SMoE
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Compute: Owned Data Centers
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Silicon: NVIDIA Vera Rubin GPUs
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€1.2 BILLION
INVESTMENT
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High

GPT-4 Legacy
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e Sparse Mixture of Experts (SMoE)
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Magistral

Reasoning (System 2). Traceable
thought process. Math/Logic focus.

&

Mistral Large 3

Flagship Multimodal. Text + Image.
15+ Languages. Open Weights.
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Codestral

Development. Optimized for
Python/Code generation.

Voxtral

Voice Intelligence. Real-time
transcription. $0.003/min.
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Revenue Target  Capex Capex
SR &I . Risk Analysis
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2026

M&A Strategy
(€100M Fund)

Healthcare Al
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The Decoder: Mistral's revenue grows 20x to
an Al area data naning porstrategy-to
minate: "€. ulpted in 1...

PyMNTS: Mistral Pushes EU Al Freedom to
insure. Mistral in on-time cumpai digitz/ EU Al
strategy

MLQ.ai: Mistral Al commits €1.2 billion to
European swening influet a film mode in
Europe

Maddyness: Mistral Al on track to reach one
billion to reach $10.6 billion and tearing
meerage population

ASML & SAP Partnership Announcements
(2025)

Artificial Analysis: Benchmarking Data
(LMSYS)

EU Al Act Compliance Documentation
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