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ASV Report 2023 p.024-027

I'Our present organizational structure is centered on products and services, but we will advance growth strategies for each value we

provide, create new links that reach beyond the boundaries of our existing businesses and organizations, and fully activate both our
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tangible and intangible assets. ... We are increasing investment in intangible assets, which are pre-financial assets, and incorporating
them into the ROIC tree. |
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TOur human resources are unique in that we have a purpose, are deeply connected to our customers and consumers, and use our
world-leading “AminoScience” technology to co-create innovation. We value “purpose x passion x operational excellence” because we
believe that human resources are essential intangible assets. |
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[We believe that intangible assets are not non-financial assets, but pre-financial assets that will lead to financial growth in the
future. ... when we can visualize intangible assets like the correlation between employee engagement and business performance and
corporate brand value assessment, we will be better able to use the intangible assets for value creation. |
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['The Ajinomoto Group has been researching and applying the functions of amino acids for over 100 years and has created a vast
variety of new materials, functions, technologies, and services. ... The Ajinomoto Group refers to this overall scientific approach as
“AminoScience.”
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“AminoScience” is a collective term for the various materials, functions, technologies, and services derived from research and
implementation processes with a rigorous focus on the functions of amino acids. It also refers to the Group’s unique scientific approach
to connect these findings and services to help resolve social issues and contribute to well-being. |

#81/5: AminoScience & HL72 D WFEHAN Tlrx7n < | LRSI - Well-being ~DHEfE 1k & L CTER.
T—F& Yz VR R:D2C - BET—4
ASV Report 2023 p.048-049

[We hope to learn about the values and lifestyles of each of our customers as users navigate the site, forming deep connections
through two-way communications with each user. ... The Ajinomoto Group possesses data on 1.5 million customers, which sets us apart
from other companies in the food industry. |
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[“FaaS” stands for “Food as a Service.” ... offering a comprehensive service that takes data from health checks into consideration. ... we
must propose and provide meals tailored to each individual. ]
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I'ABF has become an essential material for semiconductor substrates, and our ongoing development is generating growing demand
for ABF with advances in semiconductors for PCs, servers, data centers, generative Al and graphics processing units (GPUs).]
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[We categorize our intangible assets, a source of strength, into human assets, technology assets, customer assets and organization
assets. ... Our technology assets include advanced technologies ... proprietary materials ... and intellectual properties developed and
maintained strategically. |
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[We continue working to bolster our human assets that create innovation by matching technologies with customers since these assets

represent a source for elevating the value of all intangible assets. |
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[70% of sales in the Ajinomoto Group are achieved in the B2C domain, and 30% in B2B. ... Looking to the future, we will use digital

technologies to connect directly with many of our consumers, engaging in two-way communication. |
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['Since its founding, the Ajinomoto Group has evolved its diverse and unique technology assets by exploring the function of amino
acids. ... we will grow our businesses in the four growth areas by continuing to evolve the technology asset that is “AminoScience.”
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